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As a decentralized mechanism for tracking and storing data, blockchain 
technology provides a foundation for cryptocurrencies and other applications, 
where multiple parties can transact efficiently and with ease and 
confidence. This special feature explores the Canadian blockchain and 
cryptocurrency space and the thought-leaders, innovators, startups and 
investors driving it forward.

Proposed topic highlights:
RESEARCH & INNOVATION – Technical development and innovation advancing 
ease-of-use and adoption of blockchain technology.
CRYPTOCURRENCIES – The evolution of cryptocurrencies and what it means 
for Canadians.
BLOCKCHAIN APPLICATIONS – Blockchains for social good and as an answer 
to societal and industry challenges.
MARKET PARTICIPATION – Resources and advice for investors.
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this can provide an antidote to
centralized power and potential
corruption.

“If you want a record of what you
own, this information is maintained
and secured by your community
on blockchain,” he explains. “For
example, you could prove you own
a piece of land or a house, and

nobody can claim otherwise. And
companies also need to ‘sync’ their
data to avoid errors and discrepan-
cies. With blockchain, anybody can
see where the valuables are at any
point in time.”

Proof of ownership may be the
upmost benefit of public block-
chains, which are the foundational
technology for cryptocurrencies like
bitcoin. “The dollar in your bank
account has a few issues, mainly
because it’s a debt the bank owes
you, and, by the way, it has no
intrinsic value,” says Mr. Lijour. “In
the last century, you could go to the
bank and ask for the equivalent in
gold – thanks to the gold standard.
In recent years, we’ve seen banks
fail to restitute the full amount, for

example, in Cyprus. When they
do, which thankfully happens most
of the time, the real value of your
dollar might have fallen significantly
because of the inflation created by
the massive injection of liquidity
by government actors around the
world, mainly in North America and
Europe.”

Bitcoin and other public block-
chains, such as ethereum, aim to
solve both of these problems. Token
owners have 100 per cent control on
their crypto-assets, which they can
retrieve at any time. “Furthermore,
the monetary policy on these chains
resembles more closely the ideal
policy proposed by the famous
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The same may be true of cryp-
tocurrency trading platforms. And
Netcoins, which is wholly owned by
BIGG Digital Assets, is so far the only
licensed company that customers
who want to get some crypto pres-
ence in their investment portfolios
can access. The country’s two other
licensed companies aren’t publicly
traded.

Crytocurrency companies have
been operating in a grey area, but
with a licensing and regulatory
system worked out, the Canadian
Securities Administration is now
starting to shut down those that
don’t have licences.

“We’re going to take a piece of
business that’s a certain size and
only a handful of competitors will
split it up,” says Mark Binns, CEO of
BIGG Digital Assets. “This is a huge

Mitchell Demeter likens what’s
happening in the cryptocurrency
industry to what happened with
cannabis a few years ago.

“A few years back, there were
dispensaries on every corner, and
many of those businesses were
waiting for regulatory clarity,” says
Mr. Demeter, CEO of Netcoins,
Canada’s first regulated cryptocur-
rency platform owned by a public
company. “Some cannabis compa-
nies were proactive and spoke with
the regulators and informed them of
how their business operated – from
supply chain to pricing and quality
control – and they helped the gov-
ernment establish the framework of
what a licensed dispensary is going
to look like.”

The companies that were proactive
still exist today, Mr. Demeter says,
while those operating without regula-
tory compliance are long gone.

REGULATIONS INSPIRINGMARKET CONFIDENCE

ften associated with the
“second era of the internet,”

proponents see blockchain as the
internet of value, coming on the
heels of the internet of informa-
tion. Beyond providing the means
for securely storing, managing and
transferring valuables – including
money, identity and cultural assets,
such as art or music or even votes
– how does blockchain contribute
value?

Marc Lijour, VP, Capacity and
Innovation Readiness, Information
and Communications Technology
Council (ICTC), sees a number of
areas where the technology is
making a difference, enhancing
transparency and enabling market
participation among them.

“Think of blockchain as a meta-
ledger, a kind of global whiteboard
for tracing and recording relevant
information,” he says, adding that
the technology’s unique advantage
comes from a distributed verifica-
tion system, where transactions are
confirmed by participants rather
than a central clearing authority.

“With public blockchains, you can
leverage the most powerful part of

blockchain: the
public record,”
says Mr. Lijour,
who suggests
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Marc Lijour compares blockchain, a type of distributed ledger technology, designed to record digital
transactions and consisting of immutable records, to a ‘global whiteboard.’ ISTOCK.COM
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Empowering participation, enhancing transparency

Many Canadians welcome a chance to make a
difference by donating to a charity of their choice.
WhatRocks – a startup from Toronto working also
in Paris, France, and New York – now offers brands
a tech-for-good solution that helps to empower
their customers. Here’s how it works: by partnering
with WhatRocks, brands can reward users with
digital money when they see or click on their
ads. After accumulating such tokens in the wallet
provided by WhatRocks, consumers can then
spend this reward money by making donations to
the causes they care about. The result? Loyal and
engaged customers plus funds for charities.
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